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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
None $0 $0 $0
Total Estimated

Net Effect on All

State Funds $0 $0 $0

ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
None $0 $0 $0
Total Estimated

Net Effect on All

Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2002 FY 2003 FY 2004
L ocal Gover nment $0 $0 $0

Numbers within parentheses: (') indicate costs or |0sses.
Thisfiscal note contains 3 pages.
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FISCAL ANALYSIS

ASSUMPTION

Officials with the Department of Economic Development-Division of Finance and Division
of Credit Unionsassume the proposd would have no fiscal impact on their agencies.

Officials with the Office of the Attorney General did not respond to our fiscal note request.
Over sight assumes the proposal would not have a fiscal impact on the office.

FISCAL IMPACT - State Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Local Government FY 2002 FY 2003 FY 2004
(10 Mo.)

$0 $0 $0

FISCAL IMPACT - Small Business

No direct fiscal impact to small businesses would be expected as a result of this proposal.

DESCRIPTION

This bill prohibits consumer reporting agencies from imposing afee for:

(1) Requestsfor acopy of aconsumer's file madewithin 60 days after an adverse action;
(2) Notification of aperson designated by a consumer of the deletion of inaccurate or
unverifiable information;

(3) Instructions for understanding the consumer report; and

(4) Thefirst copy of aconsumer report provided to a consumer each calendar year.

The bill authorizes consumer reporting agencies to impose reasonable charges, not exceeding
retail prices of written reports rendered in the normal course of business, for al other disclosures
to a consumer regarding his or her information.

Thislegidation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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